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Fifty Years of the Council of Economic Advisers

The Council of Economic Advisers celebrates its 50th anni-
versary this year. The Council was established by the Congress
in the Employment Act of 1946. Over the years, it has provided
every President since Harry Truman with rigorous and inde-
pendent economic analysis and advice.

The Council’s 50-year tradition and reputation as a high
quality, professional organization allows it to attract to govern-
ment service some of the most distinguished economists in the
country. For instance, a number of Council Members or staff
have earned or went on to earn the Nobel Prize or John Bates
Clark award.

Consistent with the mandate of the Employment Act, the
Council prepares each year an Economic Report of the Presi-
dent; provides the President with advice and analysis on a full
range of domestic and international economic issues; monitors
key macroeconomic indicators and advises the President on
how to interpret them; and publishes a monthly digest of eco-
nomic statistics in conjunction with the Joint Economic Com-
mittee of the Congress.

The Council’s mission within the Executive Office of the
President is unique: it serves as a tenacious advocate for poli-
cies that facilitate the workings of the market and that empha-
size the importance of incentives, efficiency, productivity, and
long-term growth. This perspective has been essential to for-
mulating and advocating creative approaches for effectively ad-
dressing America’s economic challenges. The Council has also
been important in helping to weed out proposals that are ill-
advised or unworkable, proposals that cannot be supported by
the existing economic data, and proposals that could have dam-
aging consequences for the economy.
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